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Rule-driven path dependence
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The Path Dependence of Chinese Corporate Governance
——Theoretical and Positive Analysis

Bing Hongyan
(Business Colledge of Liaoning University, Shenyang 110036, China)

[Abstract] Building on reviewing the theories of path dependence, this paper analyses the two sources of the
path dependence of corporate governance, i. e. Structure-driven path dependence and rule-driven path
dependence, and reveals the effect of the path dependence in corporate governance. At last, this paper analyses
the developing process of Chinese corporate governance, and points out three kinds of path dependence
influencing Chinese corporate governance. .

[Key words] Chinese corporate governance; path dependence; structure-driven path dependence; rule-driven

path dependence
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